f Citipower

July 29, 2005

Beth O’Donnell, Executive Director
Commonwealth of Kentucky
Public Service Commission
P.O.Box 615
Frankfort, Kentucky 40602-0615
Case 2005-00319

Re: Citipower L.L.C.

Quarterly Report of Gas Cost Recovery Rate Calculation

Dear Ms. O’Donnell:

Please accept the enclosed Citipower, L.L.C. Quarterly Report of Gas Cost
Recovery Rate Calculation, filed July 29, 2005 for rates to be effective September
1, 2005 based on the reporting period from February 1, 2005 through April 30,
2005. To the best of my knowledge, this filing is complete and accurate, is in
accordance with the requirements of the Commonwealth of Kentucky Public
Service Commission, and is consistent with the calculation of the rates Ordered by
the Public Service Commission on August 8, 2002 regarding Case No. 2002
00252.

The Public Service Commission may, as it has in the past, correct the Quarterly
Report of Gas Cost Recovery Rate Calculation provided by Citipower, and issue its
Order based on its corrected Calculation. If the Commission corrects the enclosed
Calculation and issues its Order based on the Commission’s corrected Calculation,
please provide me with a legible copy of the Commission’s corrected Calculation
for my future reference.

Sincerely,
/\—-w / / S
ohn Forsberg
Citipower, LLC Voice 336-379-0800
2122 Enterprise Road Fax 336-379-0881

Greensboro, NC 27408
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SCHEDULE I
GAS COST RECOVERY RATE SUMMARY
Component ) Unit _ Amount
Expected Gas Cost (EGC) $/McE (37
+ Refund Adjustment (RA) S$/Mcf **%30‘
+ Actual Adjustment (AA) : $/Mcf V-9t
+ Balance Adjustment (BA) $/Mcf ~ 4167
= Gas Cost Recovery Rate (GCR) $/McF 13. §i73%

- —
GCR to be effective for service rendered from E‘Y&rl,05 to Nov 30, 0§

A. EXPECTED GAS COST CALCULATION o  Unit  Amount
Total Expected Gas Cost (Schedule II) A48, 8577

+ Sales for the 12 months ended <dlo¢ Mcf ggﬁgog
Expected Gas Cost (EGC) . . $/Mcf \Z-37

B. REFUND ADJUSTMENT CALCULATION Unit Amount
Supplier Refund Adjustment for Repdrting Period (Sch. III) $/McfE

+ Previous Quarter Supplier Refund Adjustment S/Mcf

+ Second Previous Quarter Supplier Refund Adjustment $/McfE

+ Third Previous Quarter Supplier Refund Adjustment . §/Mct

= Refund Adjustment (RA) ' S$/Mcf

cC. ACTUAL ADJUSTMENT CALCULATION  Unit Amount
Cave TOCLZO35L (o El6F) ‘ , L RN
Actual Adjustment for the Reporting Period (Schedule IV) S$/Mcf .o 102

+ Previous Quarter Reported Actual Adjustment $/McE < 4237

+ Second Previous Quarter Reported Actual Adjustment $/Mcft L2 2l

* Third Previous Quarter Reported Actual Adjustment $/Mcf o443

= Actual Adjustment (AR) ' $/Mcf 1.0>06

D. "BALANCE ADJUSTMENT CALCULATION Unit Amount
Balance Adjustment for the Reporting Period (Schedule V) $/Mcf <. ox LY

+ Previous Quarter Reported Balance Adjustment $/Mcf 004l

t Second Previous Quarter Reported Balance Adjustment $/Mcf <. o\4¢?

* Third Previous Quarter Reported Balance Adjustment $/Mcf ¢ .z5a) >

= Balance Adjustment (BA) "~ $/Mcf N

<-4\LD



For the 3 month period ended

Particulars

Total Supply Volumes Purchased
Total Cost of Volumes Purchased
+ Total Sales

(may not be less than 95% of
supply volumes)

= Unit Cost of Gas

- EGC in effect for month

= Difference
[ (Over-)/Under- Regovery]

x Actual sales during month

= Monthly cost difference

APPENDIX B

Page 5

Total cost difference (Month 1 + Month 2 + Month 3)

+ Sales for 12 months ended Lfl

SCHEDULE IV
ACTUAL ADJUSTMENT
{reporting period)

Month 1 Month 2
Unit (2-05 ) (%05 )
© Mef iLTHY ,3})24

g Gy, g4q AG, 607
Mcf '

LY | 2074
s/Mcf ¥- 076 ‘%}X
s/Mer  G.57 7-9db
s/Mce < |48 > [ >
McE , 194 )3 PR

s {17605 21,28l
Unit

§

"&§/@h§ Mcf
$/Mcft

(to Schedule IC.)

Actual Adjustment for the Reportlng Period

Amcunt
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SCHEDULE II
EXPECTED GAS COST
: 5
Actual* Mcf Purchases for 12 months ended "/QSQ/QJ
(1) (2) ' (3) (4) (5)** (6)
Btu , (4)x(5)
Supplier Dth Conversion Factor Mcf Rate Cost
4 I
foreco T Fo,506 995897
o Cor <ol NG €59
Totals g6, =0 G 757857
Line loss for 12 months ended is % based on purchases o:
Mcf and sales of Mcf.,
Unit . Amount
Total Expected Cost of Purchases (6) S ‘%ﬁfvsgf/ﬂ
+ Mcf Purchases (4) Mcf ?CHCfof
= Average Expected Cost Per Mcf Purchased $/Mcf 237
X Allowable Mcf purchases (must not exceed Mcf sales + .95) Mcf jﬁ?p53€1“
i €3
= Total Expected Gas Cost (to Schedule IA.) $ 49§85/

*Or adjusted‘pursuant to Gas Cost Adjustment Clause and explained herein.

**Supplier's tariff sheets or notices are attached.
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SCHEDULE III
SUPPLIER REFUND ADJUSTMENT
Details for the 3 months ended (reporting period)
Particulars Unit Amount
Total supplier refunds received $
+ Interest $ o
= Refund Adjustment including interest S
+ Sales for 12 months ended © McfE
= Supplier Refund Adjustment for the Reporting Period S/McfE

(to Schedule IB.)
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SCHEDULE V
BALANCE ADJUSTMENT
| /(wmi Dy
For the 3 month period ended (reporting period)
Particulars Unit Amount
(1) Total Cost Difference used to compute AA of the GCR $ -8 L4y
effective four quarters prior to the effective date ' -
of the currently effective GCR. 4 £76 >
Less:  Dollar amount resulting from the AA of » $<\?527 2 ‘

2944 $/Mcf as used to compute the GCR in effect
four quarters prior to the effective date of the
currently effective GCR times the sales of

L2 5 _E Mcf during the 12-month period the aa

was in effect.

Equals: Balance Adjustment for the AA, ] ﬁ%@;%?ﬂ >
: )
(2) Total Supplier Refund Adjustment including interest
used to compute RA of the GCR effective four quarters
prior to the effective date of the currently effective
GCR. ’ .
Less: Dollar amount resulting from the RA of S
$/Mcf as used to compute the GCR in effect four
quarters prior to the effective date of the currently
effective GCR times the sales of __ Mcf during )
the l2-month period the RA was in effect. , -
Equals: Balance Adjustment for the RA. S @)
(3) Total Balance Adjustment used to compute BA of the S
GCR effective four quarters prior to the effective
date of the currently effective GCR.
Less: Dollar amount resulting from the BA of S
$/Mcf as used to compute the GCR in effect four -
quarters prior to the effective date of the currently L
effective GCR times the sales of __ Mcf during
the 12-month period the BA was in effect. _
Equals: Balance Adjustment for the BA. S >
Total Balance Adjustment Amount (1) + (2) + (3) S <jgi3,3 g ,:>
+ Sales for 12 months ended "SADX”' Mcf ?'2/f596
Balance Adjustment for the Réporting Period S$/Mcf <<~i9€ﬁ07>>

(to Schedule ID.)



Citipower LLC
Schedule V
Balance Adjustment
Filing July 29, 2005

Month Mcf
June-04 2,561
July-04 1,882
August-04 2,605
September-04 3,443
October-04 4275
November-04 7,772
December-04 12,419
January-05 12,044
February-05 11,744
Mar-05 13,024
Apr-05 5,489
May-05 5,338
82,596

Z:\Company Shared Folders\Employee Folders\John's
Documents\Citipower\PSC\GCAfilingworksheet200500430.xls



Citipower LLC
Quarterly Report of Gas Cost
Recovery Rate Calculation
Filing 07/29/05

Schedule li
Expected Gas Cost
Expected
Month Mcf Rate Cost
May-04 3,248 12.3700 40,178
June-04 2,561 12.3700 31,680
July-04 1,882 12.3700 23,280
Aug-04 2,605 12.3700 32,229
Sep-04 3,443 12.3700 42 585
Oct-04 4,275 12.3700 52,882
Nov-04 7,772 12.3700 96,140
Dec-05 12,419 12.3700 153,623
Jan-05 12,044 12.3700 148,984
Feb-05 11,744 12.3700 145,273
Mar-05 13,024 12.3700 161,107
Apr-05 5,489 12.3700 67,899

80,506 12.3700 995,859



NYMEX Henry Hub Natural Gas Futures Quotes and Market Prices Page 1 of 2
Scan over 40 commodities - get IwBD% accurate _:j
predictions for |price trends x| for |currencies x| Get Forecast;
Commodity Futures Price Quotes For
NYMEX Henry Hub Natural Gas
Commodity market prices and quotes are updated continuously during market hours
(Price quotes for NYMEX Henry Hub Natural Gas delayed at least 30 minutes as per exchange requirements)
Click here to refresh data
Month Session Pr.Day )
. - - - Options
Click for chart| Open | High|Low| Last | Time|Sett|Chg] Vol |Ticks|| Sett | Oplnt
Aug05 | - - - |7.647) - - |0 |32887]43841||7.647|15058 | Call Put
Sep 05 | - - - |7.5921 - - 10 [30699|11772|]7.592]94006] | Call Put
Oct05 | - - - |7.644] - - 10 9224 4619]17.644155486| | Call Put
Nov 05| - - - 18.194] - - 10 2311} 2136]8.194131150] | Call Put
Dec 05 | - - - |8.689) - - 10 2469] 2325]18.689132619| | Call Put
Jan 06 | - - - |9.037} - - 10 3320 2442||9.037]32171| | Call Put
Feb 06 | - - - |9.037} - - 10 663| 1093]{9.037}19253| | Call Put
Mar 06 | - - - |8.877} - - 10 14841 1337|(8.877|31464| | Call Put
Apr06 | - - - |7.762) - - 10 702 819||7.762]20343 | Call Put
May 06 | - - - |7.622) - - |0 764 507]|7.622|18185/| | Call Put
Jun06 | - - - |7.663| - - 10 128 444||7.663] 6939| |Call Put
Jul 06 - - - 77131 - - 10 166] 137||7.713]11656| | Call Put
Aug06 | - - - |7.758} - - 10 77 41(7.758] 8306] | Call Put
Sep 06 | - - - |7.745)1 - - 10 259] 2211|7.745] 8838| |Call Put
Oct06 | - - - |7.78 | - - 10 704| 208|7.78 |17109] |Call Put
Nov 06 | - - - |8.13 1 - - 10 331 136(|8.13 | 7693||Call Put
Dec 06 | - - - 1846 | - - 10 558 122]{8.46 | 8278||Call Put
Jan07 | - - - 18.7 - - 10 594 61((8.7 10130 |Call Put
Feb07 | - - - 18.695] - - 10 17 38| [8.695] 2890| | Call Put
Mar 07 | - - - [8.545] - - 10 17 20]|8.545] 6237||Call Put
Jun 07 | - - - 1725 | - - 10 17 44117.25 | 2317||Call Put
Dec07 | - - - 18.045] - - 10 517 16](8.045] 3827} |Call Put
Click here to refresh data
234 9/5 = 78/ oo
(20 BV T
Eil
1,3
3.2 Gas ™ ™ e
42 27
http://216.208.64.13/futures/quotes/NG.html 7/28/2005





